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IHocranoBka mpodjeMu Ta il aKTyaJbHICTh.
[Iporsirom ocranHix 30 poKiB PO3MIUPEHHS MiXKIIe-
pKaBHUX (PIHAHCOBUX OpraHi3aiii, Mepepo3Ioiia
MDKHApOAHUX cep BIUIMBY MPHUBEIU 10 3HAYHOTO
3pOCTaHHs 3HAYEHHS KPEAMTHHX 1
BIIHOCHH, III0 3YMOBUJIO MOSIBY YHCJICHHOI KiJb-

BaJIFOTHUX

KOCTi MiXKHapOoJHUX (DIHAHCOBHMX OpraHizaiii, sKi
BKE€ CHOTO/IHI 3aliMalOTh OCOOJIMBE MiCIle B CUCTEMI
CTPYKTYp, LIO 3I1MCHIOIOThH BIUIMB Ha CBITOBY €KO-
HOMIKy, TIOJNITUKY Ta Ha MDKHApOJIHI 3B’S3KH.
CrorozHi, B IMepioj MDKHAPOIHOI EKOHOMIUHOL
KpHU3H, aKTyaJIbHUM TIOCTaJO0 IMUTAHHS CTBOPEHHS
Mil[HOT ¥ edekTuBHOI cucTeMH 3a0e3MeUeHHS
MiXKJIEpKaBHOTO (DiIHAHCOBOTO CITIBPOOITHHIITBA, 1
3a0e3rneyeHHs Oe3nepepBHOTO  (DYHKIIOHYBaHHS
BaFOTHO-(1HAHCOBOT cepr € HeoOXimHUM (akTo-
POM Ta MepeayMOBOIO, II0 MOKE TapaHTyBaTH 0e3-
MeKy Ta IMOJIITUYHY CTabUIBHICTh Ha JEPKaBHOMY,
perioHanbHOMY ¥ YHIBEpCaIbHOMY PiBHSX, 1€ BaXK-

JUBUM € MiJITPUMaHHS MDKHapOAHHUX (iHAHCOBUX
BITHOCHH.

AHani3 ocTaHHIX AoCHiIKeHb i myOsikawmiid.
[MuTanaro MixkHapomHUX (IHAHCOBHX OpraHi3arliit
K CyO’ekTiB (DIHAHCOBHX BITHOCHH TPHILISITN
yBary Ttaki BueHi sk: Ol Bepeciapcbrka, Ol [lynac,
T.B. 3ammitaa, C.B. Mumgox, O.M. Hakoneunwii,
A.A. Onitinuk, O.C. [lepamiit, K.A. CemeHOB,
M.I CaBayk, A.C. ®ininenko, T.A. Yepemicosa,
M.A. llIBaiika Ta iHIIi.

Mera crarTi -
M1KHapOJIHUX

MpoaHaNi3yBaTH  POJIb
opramizamii =~y
3MIACHEHHI JepykaBHOI (DiHAHCOBOI IISUTBHOCTI B

(diHaHCOBHX

YkpaiHi, y3aralbHUTH pe3yabTaTH CIIBIIpari YKpa-
1HM 3 MDDKHapOJHUMU (PiIHAHCOBUMHU OpraHi3allisiMu.

Buxnan ocuoBHoro marepiany. diHaHCOBO-
MIPaBOBI BIHOCHMHM — 1€ CYCIHUJIbHI BiJHOCHHH,
VYaCHHKAMH SIKMX € HOCIi IOpUIMYHHX IIpaB Ta
000B’sI3KIB y raiy3i MoOii3allii, po3noainy, nepe-

FOpuouunuii éicnux 4 (57) 2020

96



Ycrunosa I. I1., Ky3pmin A. P.

pPO3MOiTy Ta BHKOPHCTAaHHS IEHTPATi30BAHHUX Ta
nernenTpanizoBanux  QouaiB. o crocyerscs
MDKHApOIHUX (PiHAHCOBUX BITHOCHH, 1€ BiTHOCH-
HU MK Cy0’ €KTaMH Pi3HUX KpaiH — ypsaaMu, KOM-
HaHIsIMU Ta IPUBATHUMH 0COOaMU — L1010 KOHLIEH-
Tpawii Ta Nepepo3NoAily TPOIIOBHX PECYpCiB Ha
CBITOBOMY (DiHAHCOBOMY PHHKY 3 METOIO JOCST-
HEHHs Oe3MepepBHOCTI Ta MPHOYTKOBOCTI HAILio-
HaJILHOT'O BUPOOHHIITBA.

VY Tteopii ¢iHaHCOBOTO TmpaBa CyO’e€KTaMH
(iHAaHCOBHX BIJHOCHH € 0COOHM, SIKi Ha OCHOBI
(iHAHCOBO-IPABOBUX HOPM € HOro peaqbHUMHU
y4acHUKaMH, 1 HEOOXiHO pO3PI3HATH CyO’€KTiB
(iHAaHCOBHX TMPAaBOBIAHOCHH Bix Cy0’€KTiB (iHaH-
coBoro mpasa. Cy0’ekToM (QiHaHCOBOTO TpaBa €
HOCilf cy0’eKTHBHUX TpaB Ta 000B’s3KiB, Mepeada-
YeHUX NPaBOBUMH HOpMamH y cdepi ¢iHaHCOBOI
JUSUTBHOCTI JIEpyKaBH, SIKUH Mae MOXJIMBICTH OpaTH
y4acTh y mpaBoBijiHOCHHAX [2, ¢. 17].

Ha mixxHapomgHoMy piBHI cy0’ekTamu (hiHaHCO-
BUX BiTHOCHH € Pi3HI MDKHApOJHI OpraHizaii, sKi
3MIACHIOIOTh KpPEAUTHO-(DIHAHCOBI omeparrii, -
TPUMYIOTh CTa0UTBHICTh MIKHAPOJHHUX PO3paxyH-
KiB Ta BHCTYIAIOTh OPTaHIYHOIO CKIIAI0OBOIO Mi>KHA-
POJIHUX EKOHOMIYHMX BijHOCHH. Hapa3si mo uucna
CHeIialli30BaHUX MDKHAPOIHUX KPEIUTHHX Ta
(hiHaHCOBHX oOprasizamiii BXomaTh: MiKHapOIHHIA
BamoTHU# ¢ona (MB®D), I'pyna CsiToBOoro Oanky
(WBG), bank MiKHapoIHHX pO3paxyHKiB, €Bpo-
neichKkuil neHTpanbHuil 6ank (€11b), €Bpometics-
Kuii 0aHK PEeKOHCTPYKIii Ta po3BUTKY (€BPP), €B-
pometicekuii [aBecTHmiiitanit  6ank (€1b), YopHo-
MOPCBHKHIA 0aHK TOPTiBI Ta pO3BUTKY, MixkHapoI-
Ha Oprasizalis BHUIIUX KOHTPOJBHHUX YCTaHOB,
BayTpimHbo€eBponeiichka opranizaiisi mogaTKOBUX
anminicTparii [3, c. 228].

MixnHaponuuii BamotHuit dorny (MBD) — me
cneniansHuil opran OOH, ctBopenuii y 1944 pori.
Bin mnowaB gistu B 1947 poui. 3aBmaHHAMU
MiXHapOIHOTO BAJIIOTHOTO (OHAY € CHPUSHHS
MDKHapOJAHIH TOPriBii Ta BaJIOTHOMY CIHiBpOOiT-
HULTBY, MiATPUMKa IJIATDKHOTO OanlaHCy KpaiH-
yneniB MB® Ta napanus im no3uk. KoxkHa kpaina
CIJlauye IEBHY CyMy BHECKY, $Ka HA3WBAa€ThCS
kBOTOI0. KBOTH CKI1agaroTh 00’ €THaHI TPOIIOBI pe-
3€pBY, 1110 BUKOPUCTOBYIOThC MB® niist kpenury-
BaHHSA. YKpaiHa €

TTOBHOIIpaBHUM YJIICHOM

MixnaponHoro BamoTHOro (oHAy 3 3 BepecHs
1992 poky.

CeitoBuit 6ank (CB) BkIO9Yae 1aBi opraHizaiii:
MixHaponHuii 0aHK PEKOHCTPYKIIi Ta PO3BUTKY
(MBPP) Ta itoro mouipHro koMIaHito, Mi>kHapoaHY
acouiamito po3Butky (MAP). ¥V rpyny CsitoBoro
0aHKy TakOX BXOJATh  AacOIlifiOBaHI  YJICHU
MixnaponHoi ¢inancoBoi koprnopauii (IFC), bara-
TOCTOPOHHBOTO AareHTCTBa 3 TapaHTyBaHHs iHBe-
cruniii (MIFA) ta Mi>xkHapoJHOTO HEHTPY 3 Bpery-
JIIOBAaHHS IHBECTHIIIHHUX CYTIEPECUOK.

Mo crocyerbecss baHKy MiKHapOOHUX poO-
3paxyHkiB (BMP), To 11e Mi>kaepKaBHHIA BaTFOTHO-
KpenIuTHUH OaHK, opranizoBanuii y 1930 poui nen-
TpasibHUMHU Oankamu AHrmii, Himeuunnu, ®@paniii,
Itanii, benbrii Ta Tpynorw amMepuKaHCHKHX OaHKIB.
Moro ocHOBHA ()YHKIIisl — CIIPMATH CITiBIIPAIi MixX
HEHTPaJIbHUMHU OaHKaMH Ta PO3paxyHKaM MiXK HH-
MHU.

€Bporneiicbkuii neHTpansHuii 6ank (€LB) mo-
yaB JisuibHICTE y 1999 p. i3 mepexonom 11 nepxar
€C 1o equnoi BamoTu — €Bpo. €LIb cToiTe Ha "o
€Bponeicbkol  CHUCTEMH  IIEHTPANbHUX  OaHKIB
(ECLIB). €BporeiichkoMy IIEHTPAIbHOMY OaHKY
HaJIe)KUTh KJIFOUOBA POJIb Y 3MIHCHEHHI KPEeIUTHO-
TPOLIOBOI IMOJITUKM B paMKax €BpOIEHCHKOI Ba-
MI0THOI cuctemi [4, c. 8].

VY cBoro uepry, MixkHaponHa oprasizaiisi BH-
IIMX OpraHiB (piIHAHCOBOTO KOHTPOJIO — II€ HEYps-
JIOBa Oprasizaiisi 3i cremiaJbHUM KOHCYJIbTAaTHB-
HUM cTarycoM mpu ExonHomiuniii Ta ComianmbHiit
Pani OOH, crBopena y 1953 pomi. OcHoBHUMU i
3aBIAaHHSIMHU € HaJaHHS ayJIHTOPaM yChOTO CBITY
MOJKJIMBOCTI OOMiHY iH(OPMAITIEIO MO0 CYYaCHUX
HampamoBanb y cdepi ayaury Ta 3acTOCyBaHHS
npodeciiHUX CTaHIAPTIB 1 HaWKpaIIUX METOJO-
JIOTiH.

BHyTpimHbpO€EBpOTICiichKa OpTraHi3amis IMoaaT-
KOBUX aJIMIHICTpalii — Ile MIDKHapoJHa HEKO-
MepuUiiiHa MDKypsiIoBa Oprasizauisi, AisUTbHICTBH
AKOI CIpsIMOBaHa Ha 3a0e3MEYEeHHs CIiBIpami Ta
MiATPUMKY TisTIBHOCTI MOAATKOBUX aaMiHICTpariiit
BiJIIOBI/THO JT0 iX 1HIUBIAYaIbHHUX MOTPEO.

Meta YopHOMOpPCBKOrOo OaHKy TOPTriBii Ta po-
3BUTKY — €()eKTHBHO CIPHUATH TEepexiTHOMY Mpo-
necy B KpaiHax-4JieHax, CIpSMOBaHOMY Ha 3a0e3-
periony,
¢iHaHCYBaHHS Ta MPOCYBaHHS PEriOHALHHUX MPOe-

MEYEeHHS  EeKOHOMIYHOTO  PO3BHUTKY
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KTiB Ta 1HIUX OAHKIBCHKUX MOCIYT Y paMKax IMpo-
€KTIB JCpP)KaBHOTO Ta MPHUBATHOTO CEKTOPIB KpaiH-
YIIeHIB, CIPUSHHS TOPTIiBIi Mix HEMH [3, ¢. 225].

TobTo, Mi>xkHapoaHi (DiHAHCOBI opraHizamii — Ie
IHCTUTYTH, CTBOPEHI Ha OCHOBI MDKIEP’KaBHHX
yroJ 3 METOI0 DPEryIIOBaHHS MIKHApOIHHX EKO-
HOMIYHHMX BIJHOCHH, Yy TOMY YHCJIi BalIOTHO-
(iHAHCOBHMX 1 KPEAWUTHHX, 1 fKi SABIAIOTH COOOIO
pO3Taly’)KEHYy CXeMy 31 3HaYyHOI KiJIBKICTIO Aep-
KaBHUX 1 NPUBATHO-KPEIUTHUX EJIEMEHTIB, uepes
SKi  3JIHCHIOETBCS  KOOpAMHAIlSA  (DiHAHCOBHX
3B’SI3KIB Y CBITI.

Ha cporogmimHii neHh camMe MiKHApPOJIHI
(iHaHCOBI opraHizamii € OJHI€IO i3 HAWOLIBII BaX-
JUBHX JIAHOK MiXHapoaHOi (iHaHCOBOI cucteMu i
OCHOBHHUM JIXKEPEJIOM HeoOXiMHUX (PiHAHCOBUX pe-
CypciB Uil KpaiH, IO PO3BHBAIOTHCS, Ta KpaiH i3
HepexiHo eKoHoMiKoo [5, ¢. 10].

IIlo crocyerbess  Ykpainu, 1i
MDKHApOJAHUMH  (hiHAHCOBUMHU

MiATpUMKa
OpraHizarisiMu
3yMOBJICHA HACTYMHHUMH (DakTopamu: TO-TIepIle,
VYkpaiHa sik nep>kaBa (PaKTHUHO HE Ma€ AOCTYILY J0
MiXKHapOAHUX (iHAHCOBHX PHHKIB. BiH MoXxe oT-
pUMaTH 30BHIIIHE (piHAHCYBaHHS TEPEBAXKHO 3
oinifinnx mxepen. [lo-mpyre, momituka ¢GoHmy B
VYkpaini, sika moB’si3aHa 3 (HiHAHCOBOIO IMiATPH-
MKOIO, CHpsSMOBaHa Ha CcTabimi3aIriio comiaabHO-
eKOHOMIYHOiI cutyauii B YkpaiHi. [lozuku MB®
BUKOPHUCTOBYIOTHCSI AJISl MIATPUMKU KypCy HaLio-
HaJbHOI BamoTH Ta (iHAaHCYBaHHSA jaedinuTy
IIaTKHOTO OamaHcy YKpaiHu 1 Ipu3Ha4YeHi st
TMIOJIETTIIEHHS] €KOHOMIYHUX TPYIHOIIIB y TIpoIieci
€KOHOMIYHHX pedopM, IO JT03BOJIIOTH 3a0€3Meun-
TH JI0BTOCTPOKOBE €KOHOMIUHE 3POCTAaHHS B KpaiHi.
bes mnporpamm exkoHOMIYHMX TpaHChOpMAIiit
(hiHaHCOBa TMiATpUMKa 3 ODIMIHHAX JPKEpeN He Mae
CEHCY, OCKIJIbKH B LIbOMY BUIAJIKy IO3UKOB1 KOIITH
OyAyTh BHKOPHCTOBYBAaTHCS IuIne aisi (iHaHCY-
BaHHS NOTOYHUX MPOOJIEeM IUIATIKHOTrO OajaHcy,
sKi 30inbImaTbes 0e3 eKoHOMiuHOI pedopmu. 30-
Kpema, 3aBasku cmiBmpaui 3 MB® nama kpaina
3MOIJIa 3aIyYUTH 3HA4HI KPEOUTHI pecypcH BiX
CBiToBOrO OaHKY.

To0TO, OCHOBHMM HampsIMOM BHKOPHCTaHHS
kpenutie. MB® Oyno HajmanHs kpeautiB MiHic-
TepcTBY (DiHAaHCIB YKpaiHu aisi 00CIyroBYBaHHS
30BHIIIHBOTO OOpry, ¢iHaHCyBaHHS JeQilMTIB
IUIaTIKHOTO Ta TOPTroBEIBHOTO Oajancis [6, ¢. 33].

binpme Toro, 3rimHo 3 €IWHUM IepP)KaBHUM
peecTpoM MIKHApOAHUX OpraHizamii, YkpaiHa €
gieHoM 80 MiKHApOIHUX opraHizariii. CmiBmpars
VYkpaiam 3 MDKHApOIHUMH (iHAHCOBUMH Op-
ra”izamissMu posrodanacs y 4depBHI 1992 poky 3
NPUAHATTAM yKpaiHcbkoro 3axony Ne 2402-XI|
«IIpo Beryn Ykpainu 10 MixkHapogHOTO BalIOTHO-
ro ¢oHay a0 MikHapoaHOTO 0aHKY PEKOHCTPYKIIii
Ta PO3BUTKY, MixHapoaHoi ¢iHaHCOBOi KopHo-
parmii, MixHapoAaHOI acomiamii pPO3BUTKY Ta
ATreHTCTBa 0araToCTOPOHHBOTO TapaHTYyBaHHS iH-
BECTHIIii1». 3a 3aKOHOM, yCi MUTaHHS, MOB’sA3aHi 3
NpUENHAHHAM YKpailHH [0 NHX MDKHaApOIHUX
¢iHaHCOBMX YCTaHOB, Oprasizamiii, mpuiMae
pimennst Kabinery MinictpiB Ykpainu, Minictep-
ctBa (inaHciB Ykpainn Ta HamionanpHOro OaHky
VYkpainu B sxocTi 6anky-36epiraua MBPP.

Binmoeigno no ykasy Ilpe3unenra Ykpainu Bin
14 qumas 1992 p. Ne379/92  «Ilpo uneHCTBO
VYkpainn B €BponeiickkoMy OaHKY PEKOHCTPYKIIii
Ta PpO3BUTKY» YKpaiHa CTajia WICHOM 1€l
MikHapoaHoi ¢iHaHcoBoi opranizamii. [locrano-
Boro  KaGimery  MiHicTpiB
13.09.2002 p. Ne 1371

LEHTPAILHUX

VYkpainu  Big
3atBepkenuit  [lepemnik
OpraHiB  BHKOHaBYOi  BIAJH,
BIAIIOBiJAIbHUX 3a BHMKOHAHHSA 3000B’s3aHb, IO
BUTUTMBAIOTH 13 WICHCTBA YKpaiHU B MDKHAPOJIHUX
opranizanisix. 3okpema, MiHICTEpCTBO E€KOHOMid-
HOT'O PO3BHUTKY 1 TopriBmi Ykpainm ta MiHicTep-
ctBo  (iHaHCiB  YKpaiHu
criBIpamoo 3 €BpPONEHCHKIM 1HBECTUIIHHIM OaH-

BIIMIOBINAIOTE 34

KoM, MikHapoTHUM OaHKOM PEKOHCTPYKIIIi Ta po-
3BUTKY, MKHAapOIHUM BaIIOTHUM (poHIOM Ta €B-
PONEHCHKMM OaHKOM PEKOHCTPYKIIi Ta PO3BHTKY.
Boarowac MiHicTEpCTBO EKOHOMIYHOTO PO3BHUTKY i
TOpriBii YKpaiHM € KOOPAMHATOPOM  CIHiBIpai
VYkpainu 3 M®O. Ilpaktudna peanizaiisi TIPOEKTIB,
mo ¢inancyrotees M®PO, 3miCHIOETRCS MiHICTEp-
CTBAMH Ta  BiJOMCTBaMHu Bifmo-
BiJAJIbHUMU 3a PO3BUTOK IEBHUX Traimy3ei (cek-

VYkpainuy,

TOpiB) E€KOHOMiKM KpaiHu. MiHicTepcTBO 3aKop-
nouHux cnpas (M3C) Vkpainu, B Mekax CBOIX IO-
BHOBaXX€Hb, Oepe y4yacTh y HiArOTOBLI, po3po0Li Ta
3aTBEPKEHHI MIKHAPOJHHUX YroA MPO peati3aiilo
CHUCTEMHHX Ta IHBECTHIIWHNX mpoekTiB M®PO B
VYkpaiHi, 30kpeMa B pamkax «[lopsiaky iHilitoBaH-
HS, MIITOTOBKH Ta peaii3arii MpoeKTiB €eKOHOMiY-
HOT'O Ta COILIABHOTO PO3BUTKY Ykpainu» (Ilocra-
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HoBa KabOimery  MinictpiB  Ykpainm  Bifg
26.11.2008 p. Ne 1027). MiHicTepcTBO 3aKOPIOH-
HUX CIpaB YKpaiHM CHpHUs€ DPO3BUTKY CIHIiBpO-
OiTHUIITBA MDK YKpaiHoio Ta MiXHapOIHUM Ba-
motanM dorgoM (MB®), €BponeiicbkuM GaHKOM
pexoHcTpykKiii Ta po3sutky (€BPP) Ta CeiToBHUM
O6ankom (€1b), IliBHiuHMII iHBecTHUiiHUN OaHK
(PIB), KpemutHa opranizamis 3 peKOHCTPYKIl
(KfW) ta immi M®O. [locriiiHi npencTaBHUITBA
MB®, CgitoBoro 6anky Ta €BPP ycmimno
npamioloTh B Ykpaini. [lpeacraBHuku MiHicTep-
CTBa 3aKOPAOHHUX CIpaB OepyTh ydacTb B OTJISIII
npoekty €BPP Ta CsiroBoro 0anky B YkpaiHi,
CIPUSIOTh TEPEroBOpaM MPO MIKHAPOIHI Yroju
Mk YkpaiHoto Ta M®O, gomomararoTh yKpaiHCh-
KUM JeJieralisM TOTyBaTHCsS Ta OpaTu yd4acTh Y
3aciganusx €6PP, MB® ta Cb tomro.

CrorogHi Kijbka (iHAHCOBUX YCTaHOB OepyTh
aKTHBHY y4YacTb Y HaJaHHi (piHAHCOBOI JOMOMOTH
Ta KpeauTyBaHHi, 30kpema, CBiToBuii OaHk, €Bpo-
neiicbkuii 0aHK peKOHCTPYKIii Ta po3BuTKY (€BPP)
Ta MixHaponaHa ¢inancoBa kopmopartis (IFC).
Kpim Toro, aktuBHOo Oepe yuactb [liBHiuHa exo-
noriuHa ¢inancoa xopmopainis (NEFCO), sxa
3MIHCHIOE MiSTIBHICTh Y Taly3i eHepro3depexeHHs
Ta OXOPOHHU HABKOJIMIIHBOTO CEPEINOBUINA, a TAKOX
Himenpka kpenauTHa yctaHoBa 3 peabimiTarii, sika
peartizye mporpamy CHpPUSHHS MaJIUM IO3MKaM Y
po0OTI 3 KpeaUTyBaHHS ICHYHOUMX YKpPaiHCBKHUX
MiJIPUEMCTB Ta CEPEIHBOr0 Oi3HECy A PO3IIH-
pEeHHsSI BUPOOHHUIITBA, TOJIMIIIEHHS SKOCTI Ta acop-
TUMEHTY TIPOIYKIil, MiJBUIICHHS MPOIYKTUBHOCTI
Ta CTBOPEHHS HOBHX poOoumx Micipb [7, ¢. 134].

MixHapoHi (iHAHCOBI yCTAaHOBH, IO € OCOO-
JUBUM TpeaMeToM (iHAHCOBUX BIAHOCHMH B
VYkpaiHi, BigirpaioTh BaXJIMBY POJb y MIATPUMII
eKOHOMIYHHX pedopM B YKpaiHi Ta 3aiydeHHi
(hinaHCOBHX pecypciB. BoHM 0cO0IHMBO BUKOPHCTO-
BYIOTBCSL JJISl BEJMKMX BHYTPIIIHIX EGKOHOMiYHHX
MPOEKTIB, TEXHIYHOi JONMOMOTH Ta NPSAMHUX iHBeE-
cTuliii B YkpaiHy. 3aranbHuil HalpsMOK JOMOMO-
I'H, IO HAJA€TbCd MIKHAPOAHUMH (HiHAHCOBHUMU
YCTaHOBaMHU, BIiAMOBITa€ 3aKOHHUM LIJISAM IIUX Op-
raHizalii Ta NiATPUMYE EKOHOMi4uHy pedopmy,
EKOHOMIYHY PECTPYKTYPH3aIlil0, PECTPYKTypH3a-
III0 Ta PO3BUTOK I'POMAISHCHKOTO CYCITiIbCTBA B
VYkpaini. Kpim Toro, peamizaiiis 1HBECTHIIIHHUX
MPOEKTIB 13 3ayYCHHSM NPSIMUX 1HO3EMHHUX iHBE-

CTHIIIH B YKpaiHy 9acTo 3airydae ¢piHaHCYBaHHS Bij
1HO3EeMHUX 1HBECTOPIB Ta KpaiH Il (iHAHCYBaHHS
X npoekTiB. Ciif TakoXK 3a3HAYUTH, IO TTO3UKH
Ta TIO3WKH MDKHAPOMHWUX (DIHAHCOBHX YCTaHOB
HAJAf0ThCA MMO3WYATFHIKAM Ha IMIJIIOBUX YMOBaxX,
TOOTO BOHH € CEPEIHBO- Ta JOBIOCTPOKOBHUMH, 3
MiJIBTOBUM TIEPIOJOM Ta HU3BKMMHU TMPOIICHTHUMH
CTaBKaMu. BpaxoBylouW HarajJibHy TMOTpe0y B
KaIliTATbHUX BKIIQJICHHSX, SKY BiI4yBalOTh yCi CEeK-
TOPY BITYM3HSHOI €KOHOMIKH, MOXIIUBICTH 3aiy-
YEeHHS MUIBTOBOro (hiHAHCYBAaHHS € BUPILIAILHOIO
U1 YKpaiHu, MpoTe BHYTPILIHIA (OHIOBHH PUHOK
BCE III€ HE B 3MO031 33I0BOJILHUTH 1l MOTpeOu.

Kpim Toro, xomrtu MiKHapogHHX (iHAHCOBUX
opraizarliii € HaIXO/PKCHHSIMH 13 3arajabHoro (oH-
Iy ep>kaBHOTO Oropkety Ykpainu. Hanpuknan, e
JepxaBHa KoMicisi i3 3alydeHHsS JepKaBHUX Tra-
panTiii Ta mo3uk (mo3uk) Ta Kowmicis 3 BUKOpH-
CTaHHs JepXaBHUX KpeauTiB (mo3uk). Jlepkapa:
KoImTH, oTpumani Bix Opranizamnii OO0’ eqHaHUX
Hamiii, HATO, €C, OBCE uu iHINX Mi>KHAPOTHUX
oprasizariiif 3a y4acTb y M>KHapOJHHUX OIepallisax 3
MiATpUMaHHS MUPY Ta Oe3neKku B YKpaiHi; KOIITH,
OTpUMaHi YKpaiHCbKUMH 3aKOPJOHHUMH JUTLIIOMA-
TUYHUMHU MICIIMU Ui CIUIATA CBOIX OXOIKETIB HA
MOTOYHI paxXyHKH iHO3eMHUX OaHKiB [8].

Takox BiamoBigHO 10 CT. 4 3akoHy YKpaiHu
«IIpo nepxaBHuil OromxeT Ykpainu Ha 2019 pik» 3
METOI0 BioOpaskeHHs (JaKTUIHOTO HAIXOKEHHS y
2019 pori kpenuTiB (TI03HK), 3ayYSHUX JIEPIKABOIO
BiJl IHO3EMHHUX JIep)KaB, OaHKIB 1 MDKHApPOIHHUX
(hiHaHCOBMX oOpraHizamiii [uisi peamizaiii iHBECTH-
[MiHHUX TPOEKTiIB, Ta BHTPAT 3a BiINOBIIHUMHU
OIO/PKETHUMH  TIPOTpaMaMH  JTO3BOJIIETHCS 32
pimenassMm  KaGinery MinictpiB Ykpaiam 3miii-
CHIOBAaTH TEPEepOo3MOial BHUIATKIB OMOIKETy i
HAJaHHA KPEAWTIB 3 OIOKETY MiXK TaKUMH OFOJI-
JKETHUMH TIPOTPaMaMy TOIOBHHUX PO3MOPSAIHHKIB
KOIITIB JIEP’KAaBHOTO OODKETY 3 YTOYHEHHSIM 00-
CATiB BiANOBIIHMX KpenuTis (mo3uk) Ha 2019 pik y
MeXax 3arajJbHOro OOCATY 3aJy4eHHS IMX Kpe-
JUTiB (IIO3UK).

Crarts 6 3rajaHoro 3aKoHy Iependadae nep-
aBHy rapartiio 10 24000000 rpuBeHb y Takux
MOXJIMBUX chepax: (iHaHCYBaHHS Ta peaizarlis
IHBECTHUIIIH, iHHOBAIi}, IHYPACTPYKTYpH Ta IHIIMX
CTPATEriyHO BaXJIMBUX TMPOEKTIB PO3BUTKY, IO
CTIPUSIIOTh PO3BHUTKY YKPaiHCHKOI €EKOHOMIKH Ta TMO-
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CHJICHHIO KOHKYPEHTHHX IIepeBar YKpaiHCBKHX
migmpremcts [9].

Bianosimao no ct. 15 BK Ykpaian, mkepenamu
(hiHaHCYBaHHS OIOKETY € KOIITH BiJ| Iep>KaBHUX
30BHIIIHIX 3ammo3u4eHb. Tak, 3rigHo 4. 2 cr. 16 BK
Vkpainu, kpenutu (TMO3UKH) BiJ 1HO3EMHHUX Jep-
*aB, OaHKIB 1 MDKHapoAHUX (HIHAHCOBHX Op-
rafizamiil Juisi peasizanii iIHBECTHIIHHUX MPOEKTIB
3aJTy4aroOThCs JCPKABOKO HA MiCTaBI MIKHAPOIHUX
JIOTOBOPIB YKpaiHU 1 BIHOCATHCS N0 JCPIKaBHUX
30BHIIIHIX 3a103U4eHb [8].

Ha crorogni YkpaiHa wmae 30BHiWHIN Oopr,
SIKUH sIBJIsiE COOOK0 3a00prOBaHICTh JEpkKABH 32 3a-
JYYEHUMH 3-32 KOPJIOHY KOIITAMH Y BUTJISII TTO3HK
1 KpemuTiB 1HO3eMHHMX OaHKiB Ta MIKHApOIHUX
(iHAHCOBHX YCTaHOB, BiJICOTKIB, IO CIUIAYyFOTHCS
M0 HHX, a TAKOXK KOIITiB, OTPUMAaHKUX LUISXOM PO3-
MillleHHS Ha MDKHapOJHUX pPHUHKaX Jep KaBHUX
IIHHUX TIATepiB.

Tak, BignoBigHO 10 JgaHuX MiHicTepcTBa
¢inanciB Ykpainu, Cranom Ha 31 cepras 2020 po-
Ky Jep)KaBHHH Ta TrapaHTOBaHW Jep)KaBoro Oopr
Ykpainu 2 338,18 vuipn  rpH  abo
85,10 mupn mon. CIIA, B TOMy YHuCIi: OepKaBHUIMA

CTaHOBHB

Ta TapaHTOBaHWH JEPKaBOIO 30BHIIIHINA Oopr —
1 452,00 mapa rpH (62,10% Bim 3aranpHOi CymMu
Jep>KaBHOTO Ta TapaHTOBAHOTO IEP)KaBOIO OOpry)
a6o 52,85 mupn mon. CIIIA; nepkaBHUil Ta rapaH-
TOBaHWI  JIEpPKaBOK  BHYTpilHIA ~ Oopr  —
886,18 mupa rpr (37,90%) abo 32,25 mupa mom.
CIIA [10].

BucnoBku. OIiHIOIOYHA BCi €Tany pPO3BUTKY 1
(yHKITIOHYBaHHS MiXHApoIHUX (HiHAHCOBUX Op-
rafi3ariii, Mo>kHa KOHCTaTyBaTH, 110 1X MisITBHICTH
BiJlirpa€e BaXXJIUBY POJb Y MIATPUMII €KOHOMIYHUX
pedopMm y KpaiHax, HaJaw4Yd MOXJIHMBICTH 3aily-
YeHHS IMJIbrOBUX (DIHAHCOBHX pecypciB (s
3MIACHEHHS X pedopM Ta peamizaiii CHCTEMHHUX
MPOEKTIB PO3BUTKY CKOHOMIKM), NpPAMHUX iHBe-
CTHIIIH Ta TEXHIYHOI IOTIOMOTH B €KOHOMIKY.

Momo VYkpainu, TO 3a pi3HI MeEpioau CIo-
CTEpIra€TbCsl HEMOBHE BHKOPHUCTAHHS KOIUTIB, SIKi
Buaisie MB® BiAmoBigHO 10 3aTBEPKEHHUX TPO-
rpam i MexaHi3miB KpeautyBaHHs. Lle HeraTMBHO
MO3HAYA€ThCA HA KPEIUTHIN icTOpii Hammoi nepxa-
BU 1 € BArOMUM PE3CPBHUM PECYPCOM I10 (hiHAHCY-
BaHHIO TIPOBEIEHHS AK EKOHOMIYHMX, TaK i
comianeHUX pedopMm. Tomy VkpaiHi HeoOXigHO

3BepTaTH OLUTbIIe yBaru Ha po3poOKy i BUKOHAHHS
MporpaM eKOHOMIYHUX JiHl, y3romkenux i3 MBO.
Tpeba mogatwm, 1m0 3apa3 yce JacTilie y CTOCYH-
KaxX MDKHapOJTHMX (piHAHCOBHX OpTraHizamii i mep-
YKaB-WICHIB BUHUKAIOTh CUTYaIlii, KO €KOHOMIYHI
Ta HABITh MOJIITUYHI TIEPEBArd YWICHCTBA JICPKABU B
takux MB® i I'pymi CsitoBoro banky mnepe-
KPECIIIOIOThCS. MIHyCaMHU KOPCTKOTO Kypcy, SKHH
MDKHapOJAHI Oprasizauii MpOBOAATH MO 3a0e3re-
YCHHIO JIOCATHCHHS IUJICH, BHU3HAYEGHUX IX YCTa-
HOBYMMH aKTaMH, a IX CTparteris CIiBIpaii 3 aep-
JKaBOIO-4JICHOM BCe OiNbllle Haragye BTPYYaHHS Y
BHYTDILIHI CIIPaBU Ta iHOMI MOYHMHAE CYNEPEYUTH
HalllOHAJIbHUM 1HTEpecaM JepKaBH MO peaizamii
CamMme npaBO Ma€ CIyryBaTH 3acO00M YMOPSIKY-
BaHHs €KOHOMIYHOI, COI[IallbHOI Ta MOJITHYHOI CH-
Tyamii B Ykpaini Ta cBiti. KoMIuiekcHe BupimeHHs
npobyiemu criBnpaii Ykpainu ta MB® Oyne ciy-
T'yBaTH ¢iHanciB 1

PO3BUTKY  JI€p’KaBHUX

MOJIIMIICHHIO ()iHAHCOBOT'O CTAHOBHIIA KPAiHU.
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I. Ustynova, A. Kuzmin
LEGAL BASIS OF UKRAINE’S INTERACTION
WITH INTERNATIONAL FINANCIAL ORGANIZATIONS
AS A COMPONENT OF THE EUROPEAN INTEGRATION PROCESS
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Liubomyra Huzara Avenue, 1, 03680, Kyiv, Ukraine
E-mail: ustynoval970@gmail.com

Purpose: study of legal aspects of public financial activity in Ukraine by international financial organiza-
tions. Methods: general scientific and special legal methods were used in the work. Results: it was conclud-
ed that Ukraine’s cooperation with international financial organizations contributes to the improvement of
the economic situation in the country and opens opportunities for attracting international financial resources
aimed at implementing priority projects for the development of our country. Discussion: analysis of their le-
gal status, as well as their impact on the revenues of the general fund of the State Budget of Ukraine.

International financial organizations are one of the most important parts of the world economy and an
important source of financial resources needed by countries for further development. Ensuring the maximum
effectiveness of the state’s relationship with the World Bank for purposeful socio-economic development re-
quires a careful analysis of interaction with this structure and revision of principles, forms and methods of
cooperation for the future, taking into account the advantages and disadvantages.

In this regard, there is the task of studying the features of financial and credit operations of international
institutions aimed at optimizing the functioning of the world economy in the process of its globalization. Be-
ing interested in obtaining the external resources it desperately needs, Ukraine has become dependent pri-
marily on the International Monetary Fund (IMF). However, these conditions do not always take into ac-
count the specific interests of countries and their national specifics, which makes the relationship between
the parties, especially with the fund, contradictory. Today, the activities of international financial organiza-
tions are one of the main factors of instability of the Ukrainian economy and the dependence of the whole
country on the interests of creditors.

The urgency of the topic increases in connection with the study of public debt, because in today ’s condi-
tions, Ukraine’s public debt due to many factors, due to certain economic, political and social factors, con-
tinues to increase in scale. Under conditions of extremely acute social and economic problems, loans from
international financial organizations are used mainly to cover budget deficits.

Keywords: international financial organizations; the state budget of Ukraine; subjects of financial rela-
tions; external borrowings.
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