VIIK 330.322 (477) (045)

JTOBI'OCTPOKOBI ITAPTHEPU YKPATHHU JJ14 3AJIYUEHHA ITHO3EMHUX IHBECTHUIIIIA
B EKOHOMIKY YKPATHA

KOJIOCOBA Bikropis IlasiiBHa,

KaHOIUIaT eKOHOMIUHMX HayK,
aupekTop [lemapraMeHTy CIiBpOOITHMITTBA 3 MiKHapogHMMY (DiHAHCOBMMM OpTaHi3aIlisMu
Minicrepcrsa dinaHciB Ykpainu

KAITIEHKO Okcana IropisHa,

T'orosHMIT exoHOMICT-hiHaHCHCT [lerapTaMeHTy CIiBpOOIiTHMIITBA 3 MKHaPOIHVIMY (hiHAHCOBMMMY OpraHi3alliaMu
Minicrepctsa dinancis Ykpainnu

CTABUIIbKA Amta BacwtiBHa,

IMomiunamk ITpem’ep-MiHicTpa Ykpaiam

Y ecmammi nageoeno ingpopmayiio wo0o Oisnbrocmi MidCHAPOOHUX OpeaHi3ayill, YMOBU WOOO0 OMPUMAHHS KDEOUMHUX Pecypcie
810 MINCHAPOOHUX Op2aHi3ayiti i PO32ISIHYMO NEPCREKMUBU CRIGNPAyi Midc YKpainoo ma MidcHapoOHUMU OpacHi3ayismu.

Kniouogi cnosa: misxicnapooni ginancosi opeanizayii, ineecmuyiiini pecypcu, 00620CmpoKosi ineecmuyii, mpancgopmayivini
npoyecu, eKOHOMIUHA iHPaAcCmpyKmypa, aHmuKpu3osi porou.

CydJacHHMI CTaH PO3BHUTKY CBITOBOi €KOHOMIKH XapaKTEPHU3YETHCSA aKTHBI3AII€I0 MISUTBHOCTI MiKHAPO/I-
HUX (DIHAHCOBHMX OpTaHi3alliil miJ BIUIMBOM iHTeHCcH(DiKallii iIHHOBAI[ITHUX MPOLECIB TEXHOIOTIYHO PO3BUHY-
THUX KpaiH. Y CyYyacHHMX YMOBax IOCHJIMBCS BIUIMB MiXKHApOAHUX (iHAHCOBHX OpTraHi3aliii Ha €KOHOMIKY
KpaiH CBITY, 30KpeMa, YKpaiHu.

OCHOBHUMH TIEPEIYMOBAMH MTOCHIICHHS TaKOTO BIUIMBY CTaJIH T100ajizamis eKOHOMIYHHX Ta (iHAHCOBUX
pHHKIB, riobanbHa iHpopMaTH3aLis, TOrITUOIeHHs MIXKHAPOJHOI €KOHOMIYHOI iHTerpalii, MOCUICHHsS Haj-
HAI[iOHAJBHOTO PETYJIIOBAHHS MOMITUYHNX, EKOHOMIYHUX Ta COIiaJbHHUX MPOIIECiB

YkpaiHChKi MANPHEMCTBA HE MAIOTh 3HAYHUX PECYpPCiB, SKI MOKHA BKIIAIaTH B OHOBIICHHS OCHOBHHUX
(doHIB, a BITYN3HSIHI KPEAUTHI PEeCypcH € HEJOCTaTHIMHU a00 KOITYIOTh oporo. Lle mpu3BoauTs 10 nporpe-
CYIOYOTO CTapiHHS OCHOBHHMX (POHIIB YKpaiHCHKHX MiANPHEMCTB, IOCTYNOBOI pyiHauii iHppacTpyKTypH Ta
MOTJIMOJICHHS €KOHOMIYHOI KPHU3H.

[ponecu ekoHOMiIUHOT TpaHCopMaIii B YKpaiHi BUMaraloTh BKJIAJCHHS 3HAYHHX KOIITIB Y PECTPYKTY-
pHU3aliio HUINX Talxy3edl eKOHOMIKH, NMEepeOCHALICHHS Ta PEKOHCTPYKIIIO iHPPacCTPYKTypu abo OKpEeMHuXx
KIIIOYOBHX MHiANPHEMCTB. B IMX yMOBaxX roCTpO MOCTa€ MUTAHHS 3aJTy4eHHS 1HO3EMHMX 1HBECTHLIH IS
(hiHaHCYBaHHS CKOHOMIKH Y KpaiHH.

OnHuM 3 HAMOUIBII MEPCIEKTUBHUX IIUIAXIB BHPIMICHHS TpoOieM 3 (piHaHCYBaHHSIM €KOHOMIKH € TOoJa-
JMBIIMKA PO3BUTOK CIIBIPAlli 3 Mi>KHAPOAHUMHU (HiHAHCOBHMH opraHizamismu (Hagani - M®O). MixnaapogHi
(hiHaHCOBI OpraHi3allii MPOITOHYIOTh 3ay9YCHHS KOIITIB B Pi3HUX (opMax Ta Ha Pi3HUX YMOBax IS 3JiC-
HEHHSI eKOHOMIYHHUX pedopM Ta OKpaIlaHHs 3aralbHOI €KOHOMIYHOI cUTyalii B YKpaiHi.

3 MeTOI0 peanizalii IPOeKTiB EKOHOMIYHOTO Ta COL[iaIbHOIO PO3BUTKY €KOHOMIKK YKpaiHa CIiBIpAaLIo€ 3
MixHaponHUM OaHKOM PEKOHCTPYKLII Ta PO3BUTKY, €BpONEHCHKUM OaHKOM PEKOHCTPYKLII Ta PO3BUTKY,
YopHOMOPCHKUM OaHKOM TOPTIBIII Ta PO3BUTKY, a TAKOXK BIJTOBITHO JO MiIMUCAHUX BOCTOPOHHIX pPaMKO-
Bux yroxa 3 [liBHiYHMM iHBeCTHIHIHHUM OaHKOM, €BPONCHCHKUM IHBECTHIIHHUM OaHkoM Ta KpemuTHORO
YCTaHOBOIO /IS BiOYIOBH, SKa Ji€ Ha MiACTaBi MOBHOBaKEHB BiJ Ypsany PexeparuBroi Pecnyomiku Himeu-
guHa (KfW). Koxna 3 MibkHapoaHuX (hiHAHCOBUX OpTaHi3alliii BUKOPHCTOBYE CBil BiacHW HaOip Gopm Ta
MeXaHi3MiB CIiBPOOITHUIITBA IO BIIHOMIEHHIO 10 Y KpaiHu.

Bignosigno no Ykasy [Ipesunenrta Ykpainu ,,IIpo uneHctBo Ykpainu B €BponeiicbkoMy OaHKY peKOHC-
TPYKIIi Ta po3BUTKY” Bix 14 mumHa 1992 poxy Ne379/92 B ceprHi 1992 poky Ykpaina migmucaia cTaTyTHI
JOKYMEHTH €BpOIEHChKOro 0aHKy peKOHCTPYKIIiT Ta PO3BUTKY Ta MPUHHsIIA BIIMOBIHI YMOBHU Ta 000B’ SI3KU
yrieHa i€l MixkHapoaHoi (PiHAaHCOBOI IHCTUTYLII, 3aBIsIKK YoMy Halyna crarycy kpainu-uiena CEPP.

B pamkax mpwuitasitoi ctpaterii €bPP mpamtoe y nBox HampsiMKax: HaJaHHS MDKHApOJHUX KPETUTIB Ha
MJIBTOBUX YMOBax ITiJ Mep’KaBHI TapaHTii Ta KpeOUTyBaHHS MPUBATHUX IIAMPHEMCTB YKpaiHW Ha KOMeEp-
LiAHUX YMOBax.

Binmosimao mo Cranmaptaux ymoB noroopy €BPP Bix 01.10.2007 poky: mpoueHTHa CTaBKa 10 Kpeu-
tax €bPP mnaBarounii abo dikcosanuit LIBOR/EURIBOR 3 mapskero. st kpenuTiB, sIKi HAXAIOTHCS ITiJ
Jep>KaBHI rapanTii KpaiHH-No3WYanbHUKA, s cTaBka gopiBHIoe LIBOR/EURIBOR+1%(mapika banky). s
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KpeAWTiB Yy MPUBATHIN cdepi po3mip Mapxki BimoOpakae MOTITHYHI i KOMEPIIiiHI PU3UKH; TEPMiH TOBEPHEH-
HSl KPEIUTY CTAHOBHUTH 5-15 POKIB B 3aJI©XKHOCTI BiJl yMOB IpoeKTy. [liIbroBuii mepioj miuIsirae y3romKeH-
HIo (3a3BHuaii Bix 2 10 4 poOKiB).

Ha nmanwuii gac mismmeHicTe €BPP B YKpaidi 3MiHCHIOETHCS BiITOBITHO 0 CEPEIHHOCTPOKOBOI CTpaTerii
IisTbHOCTI OaHky B Ykpaini. CxBajnena Pagoro nupekropie €BPP nanpukinmi 2007 poky, BOHa po3paxoBaHa
Ha TpU pokH. B pamkax ctpaterii €bPP mpaiioe y nBox HampsMKkax: HagaHHS MDKHapOIHUX KpPEIUTIB Ha
MJIBTOBUX YMOBAX ITiJ| JepXaBHI TapaHTii Ta KpeIUTyBaHHS MPUBATHHUX IiJIPUEMCTB YKpaiHH Ha KOMeEp-
HiHHUX yMoBax. €Bporneichkuii 0aHK PEKOHCTPYKINT 1 PO3BUTKY 3/IHCHIOE 30BHIIIHE TpsAMe Ta CHiIbHE ¢i-
HAHCYBaHHS 1HBECTHIIMHUX TPOCKTIB.

Bank crpusie miaBUIIEHHIO eHeproeeKTUBHOCTI i Oe3mekH, 3aXUCTy HaBKOJIMIIHBOTO CEPEJOBHUINA 1 1MO-
CTITHOMY BHKOPHCTaHHIO MPHUPOJHUX PECYPCIB Y BCIX Taly3sX €KOHOMIKH IUIIXOM Oe3I0CepeaHbOTo Kpe-
IUTYBaHHS B KOPTIIOPATHBHUN CEKTOP, TATy31 IEKTPOCHEPTETUKU Ta IHQPACTPYKTYpU 1 HIISIXOM 3011bIICH-
HSl KpEIUTYBaHHS B MEXaxX KPeIUTHUX JIHIHM 17151 MiABUILEHHS eHeproe()eKTUBHOCTI B MPOMHUCIIOBOCTI Yepes
MiclieBi OaHKH.

Takox, oIHUM i3 TipiopuTeTiB peamizanii CTpaTerii € po3BUTOK TPAaHCIIOPTHOI 1 KOMYHIiKalliiHOT 1H(pa-
CTPYKTYpH YKpaiHu, II0 Ma€ BUpIIIAIbHE 3HAYCHHS IS KOHKYPCHTHO3JATHOCTI YKpaiHu i ii iHTerparmii B
€BPOIICHCHKY 1 CBITOBY EKOHOMIKY.

Hapasi €bPP rotye HoBy CTpareriro crmiBpoOiTHHITBA 3 YKpaiHoto Ha 2011-2013 pokw.

Ha 01.11.2010 poxy noptdens €BPP B Ykpaini HapaxoByBaB noHa 200 MpOEKTiB i3 3arajJbHUM 00CSITOM
¢inancyBaHHS 5,4 MJIpA €BPO.

3a mepion cmiBnpari 3 €6PP (1993-2009 pokn) B mep>kaBHOMY CEKTOpi €eKOHOMIKH YKpaiHH YKJIAJeHO
yroj Ha 3arajibHy cymy 674,94 mun nona. CHIA Ta 662,35 muH eBpo (B paMkax 19 mpoekTiB), 3 KX cTa-
HoM Ha 01.10.2010 Buxopuctano 591,80 mun noa. CIIA Ta 405,63 miH eBpo.

lopiuHi HAIXOIKEHHS MO3UYKOBHX KOLITIB €Bponeiicbkoro 6aHky
PeKOHCTPYKIii Ta pO3BUTKY 10 YKpainu (cranom Ha 01.11.2010)
(aep:xaBHMIi ceKTOP)

101,5¢

muH. goa. CIIHA

169,63
57

4431 4% 17,03
34,47 33,96

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 poxu

3a nepiox criiBpoGiTHuITBa YKpainu 3 €BPP B epkaBHOMY CEKTOPi KOHOMIKH OYI10 3aro4aTkoBaHo 19
CITUIBHUX [POEKTIB 3arajlbHOK CyMOIO 1103uK 674,94 MimH. ou. CIIIA ta 662,35 miH. eBpo (peanizauito 13
3 AKHX, 3aBepmeHo)

1

Ha 1eii yac 3a mintpumku €BPP B Ykpaini y nepkaBHOMY CEKTOpi €KOHOMIKH BIPOBAKY€ETHCS 7 iHBEC-
TULIHHAX MPOEKTIB.

B pamMkax criBpoOiTHUITBA 3 €BpONEHCEKUM OaHKOM PEKOHCTPYKLIT Ta PO3BUTKY Ha PI3HUX CTaAisX Mif-
TOTOBKH Ta iHIIIFOBAaHHS 3HAXOJSATHCS HACTYIIHI CIUTbHI IPOEKTH PO3BUTKY:

1.  «llokpawenns mpancnopmHo-eKCayamayiilHozo CMany aémomodiibHux 0opic Ha nidxXo0ax 0o
Kuesay.

Memoro npoekmy € TIpUBEICHHA 10 €BPONEWCHKOTO PIiBHSA TPaHCIOPTHO-EKCILUTyaTalliiHOTO CTaHy
ABTOMOOUIRHUX JIOPIT HA OCHOBHMX MiAXxojax a0 Micta Kuema 3 ypaxyBaHHS MiJrOTOBKH JJIsi TIPOBEIACHHS
(hinanpHUX 3Marassb 3 ¢pyroony €po-2012. Cyma KpeauTy ImIaHyeThes y po3mipi 450 MitH €Bpo.

2.  «byoienuymeo ninii enekmponepeoaui 330 kB Hoeoodecvka-Apuyuz». Memoio npoexkmy € cro-
pymxenns 3axoxy I1JI 330 kB HoBoomecbka - Apru3 — IiHis eleKTporiepenadi y MiBASHHO-CXITHOMY Ta
LeHTpalibHOMY paiioni Onecbkoi o0JacTi 3 BCTaHOBIEHHSM Apyroro aBToTpaHcdopmaropy 200 MBT Ha

3a ingopmariiero MinicrepcTBa (iHaHCiB YKpalHU
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Apru3pKiii mimcTaHIlii. 3aragpHa cymMa KpeauTy, IO MependadaeThes 3aiIyduTH, craHoButuMe 50,0 MuH.
€BPO.;

3. «byoienuymeo ninii enexkmponepeoaui 750 kB 3anopixcoca-Kaxoexka». Memoro npoexkmy € Mak-
CUMajbHE BUKOPHUCTAHHS BCTAHOBJICHOI MOTYXHOCTI 3amopi3bKoi aTOMHOI €JeKTPOCTaHIIli (MOYKIMBOCTI BH-
KOPHCTaHHS SIKOi Ha ChOTOJTHI OOMEXKEHi), a TaKoX IiABHIICHHS HaJiHHOCTI MOCTauyaHHS €IeKTPOeHepTii
cnoxxuBauiB [liBgeHHOI eHeprocucTeMu B yMoBax poboTu TemnoBux enekrpoctanuii OEC Ykpainu 3i 3Hu-
JKEHOIO MOTYXKHICTIO 32 PaXyHOK TPaH3UTY MOTYXHOCTI O€3M0ocepeIHbO Bij Mkepena reHepartii (3amopi3zpkoi
AEC), miaBumeHHs HaXIHHOCTI MOCTaYaHHS €JICKTPOCHEPTil crokuBadiB JIHIIPOBCHKOI €HEPTOCHUCTEMH 3a
PaxyHOK TPaH3UTY MOTYXHOCTI CHOXKHBa4yaM TiBIeHHOT eHeprocuctemu o [1JI 750 kB 3anopizeka AEC —
KaxoBxka, migBuIIeHHsI CTaOLIBHOCTI MOCTaYaHHS €IEKTPOCHEprii crokuBadiB HeHTpanbHoi yactuan OEC
VYkpaiau Ta Kpumy; onosiaerns [1C 330/220 HoBokaxoBchka. 3aragbHa cyMa KpPEeIuTy, IO TependavdacThes
3aJy4HTH MiJ] epKaBHI rapaHTii Ykpainu, cranoButume 175,0 MIH. €BpO;

4. «Mooepnuizayia 3aniznuunozo Hanpamky Jlwoomun-Ilonmasa-Kpemenuyx — bBypmu —
Kopucmiska». Meroro [lpoekty e enexrpudikamist gineHune [lonraBa-Kpemenuyk-bypru-kopucriBka mms
3a0€3MeUCHHs 3pOCTAI0UUX 00CSTIB MepeBe3eHb, CHEPro30epeKeHHS MTPH MIEPEBE3CHHSIX 3aTI3HUYHAM TpaHC-
MOPTOM Ta 3MEHIIIEHHS eKCIUTyaTaliiHIX BUTpaT; 3MeHIIeHHS Ha 15% cobiBapTocTi MepeBe3eHb 3a paxyHOK
BIIPOBAKCHHS OUThII eHeproe()eKTUBHOI EIeKTPUYHOI TATH MOI3ZiB; 3MEHIIEHHS MIKiIJIMBOTO BILIUBY
3TI3HUYHOTO TPAHCIIOPTY 32 PaxXyHOK 3HIKCHHSI PIBHS ITyMiB Ta BUKIIFOUCHHS TaKOTO HETaTUBHOTO (hakTo-
PY, SIK BUKHJU IPOAYKTIB 3rOpaHHS AU3EIHHOTO MAINBA B aTMOChEpy.

3aranpHa cymMa KpemuTy, IO MependadacThes 3IyYUTH i AepKaBHI TapaHTii YKpaiHu, CTAHOBUTHME
90,0 mutH. €Bpo. beHedimiapoM 3a UM MTPOESKTOM BHCTYIIATUME Y KP3ajIi3HHIIA.

5. «byaiBanureo nepmoi yepru «Ilpoaerapcsko-KuiBebkoi JiHil MeTpomogaiteny y M. Jlonennb-
Ky» Ta «3aBepuieHHsi OyJiBHUUTBA MeTPONOJiiTeHy y M. JlHimponeTpoBcbKy». BripoBajyKeHHS IPOEKTIB
3 OyAiBHHIITBa METPOMOJITeHIB y MicTax J[HimporneTpoBchKy i JIOHEIbKY CHpUSATHME MOMIMIIEHHIO TPaHC-
IIOPTHOTO  OOCIIyTOBYBAaHHS HACEJICHHS IMX MICT, 3HAYHOMY PO3BAHTAKEHHIO aBTOJOPIT, IOJIIMIICHHIO
€KOJIOTIUHOI cuTyalii B HalOinbIl 3a0pyAHEHIH MKiAJMBUMU BUKHAAMH aBTOTPAHCIOPTY paliOHaX MICT,
CIPUATUME ITIBUIICHHIO OOCSTIB CIIOXHBAHHS NMPOAYKIii OyAiBeNbHOT, METAyPriifHOT rary3sx, IpOAyKIii
MamuHOOYAyBaHHS, a TaKOXX CIHPHUATHME CTBOPCHHIO HOBHX pOOOYHMX MicCIlh. Po3Mip MO3WK IIaHy€eThCS
BignoBigHO 178 mitH. eBpo Ta 200 MIIH. €BPO.

6. «Peanizanis 3BeaeHoi nporpamu nigBuienHs 0e3neku AEC Ykpainu». MeToro mpoekTy € 1o-
BEIICHHS 10 MDKHAPOIHO-TIPUUHATHX PiBHIB Oe3mekn ycix eHeproonokie AEC Ykpainu. 3amydeHHs KpeauT-
HUX KOIITIB BHPIIINTh 3aBAaHHS 3 3a0e3nedcHHs Oe3nepeOiiiHoro ¢iHaHcyBaHHS 3BEICHOI MpOrpamu
MeYnTh piBeHb Oesreku eHeproodmokiB AEC Ykpainu, mio BiAmoBigae Mi>xkHapOAHUM CTaHIApTaM 3 OE3IeKH.
st pinancyBanHs 1150r0 [Ipoekty YpsmoM Ykpainu po3riasaacTbesl MATAHHS HATaHHS Jep>KaBHUX TapaHTil
IUIst 3aUTydeHHs KpenquTHuX kowTiB €BPP, €16 Ta €Bpoatomy y posmipi 1014,24 miH. €Bpo.

7. «PeaoOilmiTamil riipoeHepreTH4HUX CTAHLIN». OHOBJIEHHA TiApOMEeXaHigHOTO Ta
EJICKTPOMEXaHIYHOTO OO HAHHS TiAPOEIEKTPOCTAHININ IS AOCATHEHHS 3arajbHOI MOTYXKHOCTI y 1,396
MBrT, mo nependavae 10% 30inbieHHsS MOTYXHOCTI. [ (piHaHCYBaHHS 3a3HaueHOro IIpoekTy odikye 3a-
ayuutd 200 miH. €Bpo Big €BPP Ta 200 muH. eBpo Bix €15.

3 MeTOor0 3aIy4YeHHs AOAATKOBUX KPEIUTHHUX PECYPCIB B €KOHOMIKY YKpaiHU, 3IIHCHEHHS MPaKTHIYHUX
3aX0JIiB 1100 3MII[HEHHS ()iHAHCOBOT'O CTAHOBHMIIA JICP)KABU, CTBOPEHHS YMOB JUIs 301IbIICHHS IHBECTHIIIH
y MIPIOPUTETHI raly3i eKOHOMIKH YpsnoMm YKpainu Oyiu 3AiiCHeHI KPOKH HIOA0 3all04YaTKyBaHHS CIiBPOOiT-
HUITBA 3 €BPOIEHCHKUM IHBECTHUIINHIM OaHKOM — OJTHUM 3 HaWOIBIINX MiXKHAPOJIHUX (PiHAHCOBHX 1HCTH-
TYTIB Ta TOJIOBHOIO (DIHAHCOBOIO YCTAaHOBOIO €Bporieticbkoro Coro3y.

BepxosHor Panoro Ykpaiau 7 motoro 2006 poky Oyino npuiinaTo 3akoH Ykpainu ,IIpo patudikaiiito
PamkoBoi yroam wMmixk VYkpaiHOlO Ta €BpONEHCHKUM iHBECTHULIMHUM OaHkKOM”. 3rigHO O0QimiiHOTO
TTOBITOMJICHHSI KepiBHHUITBA O0aHKy PamkoBa Yroma mixk Ykpainoto ta €1b Berymmna B cuny 8 kBiTHS 2006
POKYy.

OCHOBHHMM KpHUTEpiEM OTPUMAaHHS MO3MK CBPOIEHCHKOTO iHBECTULIITHOTO OaHKy € yacTka Kpenuty €1b,
sika He riepesuinye 50% Bin BaprTocti nmpoekty. [Ipu 11bOMy 04iKy€ThCS, 110 YaCTHHA BHTpAT OyAe MOKpUBa-
THCS opraHizamiero (0eHedimapom), siKa IPEICTaBIIgE MPOEKT, 32 PAXyHOK BIIACHUX KOIITIB.

3amponoHoBaHMi KpaiHoro Ha posrsaa €1b iHBecTHLIHHMI NTPOEKT Mae HajexaTh 10 OnHiel 3
npioputeTHUX cdep MisBHOCTI OaHKy Ta CHIBMNAAaTH 3 3arallbHUMH TPIOPUTETaMH 1 3aBJaHHIMH
CIiBTOBapHCTB: PO3BUTOK CEPEIHBOTO Ta MaJIoro Oi3Hecy, OymiBHHITBO abo MOAEpHI3AIlis TPaHCIIOPTHOI
1HPPACTPYKTYpH, CHEPTeTUKH Ta TellekoMyHikamii. €1b Takox miATprMy€e eKOIOTIYHI CXeMH B MicTaxX Ta I10
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3aXHCTy TpUPOaH (ITOB’S3aHi 3 BOJOIO, 3a0pYIHEHHSIM, YUCTHUM IOBITPSM, MICBKAM TPAaHCIIOPTOM Ta TakKe
1HIIIE), TPOMUCIIOBI TPOEKTH (3aBOJM JIBUTYHIB, (JapMalleBTHYHI, aBialliifHi Ta Take iHIIe).

€I1b, B 3a1eKHOCTI BiJ crienu(iky MPOEKTY, BCTAHOBIIOE Pi3HI CTPOKHM pealtizallii MpoeKTy Ta BHU3HAYA€E
pPO3Mip IUIATH 3a KOPUCTYBaHHA KPEAUTHHMHU pecypcamu. [Jii MPOMHCIOBUX NPOEKTIB BCTAHOBIIOETHCS
CTPOK BiJ 7 10 12 pokiB, Uil IPOEKTIB 3 PO3BUTKY iHPpacTpyKTypH — 110 20 pOKIB 3 MiJBrOBUM TI€PiOAOM
Bil 2 mo 6 pokiB 3a ¢ikcoBaHOW a00 IIIaBAIOYOI0 CTaBKOK, IO CKJIANAEThCs i3 0a30BOI CTaBKH
LIBOR/EURIBOR Ta agMiHicTpaTUBHUX BUTpaT (Mapxa baHKy), HE BKIIIOYalOYH €JI€MEHTIB MOJITHYHOIO Ta
€KOHOMIYHOT'O PU3UKY KOHKPETHOT KpalHH.

Ha 01.11.2010 poky noptdens €15 B nepkaBHOMY cekTopi YKpaiHU HapaxoBy€e 3 TPOEKTH i3 3aralibHIM
o0csiroM ¢inancyBanHs 0inst 400 MuTH €Bpo.

Y 2010-2011 pokax miaHyeTbes 3adydeHHs KomTiB €1b 1Mo criapbHUX MpoeKTax Ha 3araibHy cyMy Oins 1
MJIPJ €BPO 110 HACTYITHHUX NPOEKTaxX sIK criBiHaHcyBaHHS npoekTiB €BPP: «ByniBHULTBO MOBITPsIHOT NiHIT
750 xB 3anopizeka AEC — KaxoBceka» (175 muH €Bpo), «I[lokpamieHHsI TpaHCIIOPTHO-EKCILTyaTaliliHOro
CTaHy aBTOMOOUTBHHX JIOpIT Ha mimxonax ao Kuesa» ( 450 muH €Bpo), «byaiBHUITBO MOBiTpsHOI JiHii 330
kB Hosooaecbka — Apums» (50 mitH €Bpo), «PeabimiTaiis YkprigpoeHepro» (175 MIIH €Bpo), a TaKOX IMPo-
eKT Mix aeprkaBHi rapanTii «I[Iporpama 3 eHeproedeKTUBHOCTI Ta 0XOpoHH A0BKULIsH» (100 MiIH €BpoO, TO3U-
YaIlbHUK Y KPEeKCiMOaHK).

HismeHicTs YopHOMOPCHKOTO OaHKY TOPTIBIII Ta PO3BUTKY CIIPSMOBaHA Ha CIIPUSHHS CTIHKOMY €KOHOMi-
YHOMY PO3BUTKY KpaiH-UICHIB Ta Ha PO3BUTOK CIIBPOOITHHUIITBA MiXK HUMHU.

B Vkpaini gisnbHiCTh 0aHKY CIPSIMOBAHO HA MIATPUMKY TaKHX CEKTOPIB eKOHOMIKH, SIK €HEPreTHKa, Tpa-
HCIIOPT, IOPTH, CYAHOOYIyBaHHs, MAIIMHOOYTyBaHHs, OAHKH, a TAKOXK CKCIIOPTHO-OPIEHTOBAHI ITiITPHEMC-
TBA.

Ha mutaxy no posmmpenHs crmiBnpani YKpaiHu 3 MXKHApOAHUMH (piHAHCOBUMH OpraHizalisiMH YKpaiHCh-
KOt0 cTopoHoto 23 rpynHs 2005 poky Oyno mianucano PamkoBy yroay mix Ykpainoto ta [liBHiYHUM iHBeC-
TAIHHEUM OaHkoM. BepxoBHoto Pamoro Ykpainu 14 Bepecus 2006 poky Oyio mpuiitaaTo 3akoH YKpainu
,»11po patudikamniro PamxoBoi yrogu mixk Ykpainoro ta [liBHiYHNM iHBecTHULIHHUM GaHkoM”. PamkoBa Yrona
Mixk Ykpainoro ta [1Ib Bctymmna B cumy 14 rpyaas 2006 poky. Llum Oynmu cTBOpeHi YMOBH /IS 3aTyUCHHS B
€KOHOMIKY YKpaiHH JEMIeBHX OBrOCTPOKOBHX (hiHAHCOBUX PECypciB OaHKy I peamizallii BaKIMBHX iH-
(bpacTpyKTypHUX, IPUPOJOOXOPOHHHX Ta IHIINX IHBECTHIIHHUX MPOEKTIB 3aralbHOCPKABHOTO 3HAYCHHS.

lanysi, y po3BHTKY SKHX 3allikaBieHa YKpaiHa, B IJIOMYy CIiBHaJalOTh 3 NPIOPUTETHUMHU chepaMu Iis-
aeHOCTI I1Ib, a came pO3BUTOK TPAHCIOPTHOI, CHEPTETHYHOI, TEICKOMYHIKAIIHHOT i1HQpacTpyKTypH Ta 3a-
XHCT JOBKULIA. B 1IbOMY ) KOHTEKCTI y MEPCHEKTHBI MOKHA BUBYHTH MOXKIHBICTh 3amydeHHs [1Ib mo ¢i-
HaHCYBaHHS 1HQPACTPYKTYPHUX MpoekTiB chinbHO 3 €1b. Cmix BigzHauuTH, M0 OaHK MPHUALISIE OCOOIUBY
yBary IpoeKTaM, sIKi BIPOBaUKYIOTh €(DEKTUBHI CHCTEMU CHEPTOCIIOKUBAHHS, PO3BUTOK iHPPACTPYKTypH Ta
CTUMYJTIOIOTh HAYKOBI1 JTOCITi IPKEHHS.

[puanunu ¢yskuionyBanHs [TiBHIYHOTO iHBECTHIIHHOTO 0aHKY € MOJIOHUMH 10 TIPUHLUIIB JisTIbHOCTI
€Bporelicbkoro 0aHKy peKOHCTPYKIIil Ta PO3BUTKY, CBPONEHCHKOT0 IHBECTHIIIIHOTO OaHKY .

bank Hamae cepemHbO Ta MOBrOCTPOKOBI IHBECTHININHI KpeauTH CTPOKOM 10 20 POKIB, 3 I’ ITHPIYHUM
IUIEIOBUM TEepioAoM, Uil GiHAHCYBaHHS SIK IPUBATHHX, TaK 1 JepKaBHUX MPOeKTiB. KpennTn HagaoThes 3a
¢ikcoBaHOO 200 TIIaBarOuO0r0 BincoTKOBOIO cTaBKoIo (LIBOR + % 3a mocnyru banky). CtaBka 3aje:KuTh BifJ
BHOpaHOI MO3MYATFHUKOM BaIOTU MTO3MKH Ta OL[iHKK baHKOM pH3HKIB 3a mpoekToM. Kpenuru, sk nmpaBuio,
HaJIAIOThCS MMiJ] JIep KaBHI rapaHTii, aine MoXXyTb OyTH HajaHi i 0e3 Iep)KaBHUX T'apaHTii, 30KpemMa Ha iHBec-
TyBaHHS iHQPACTPYKTYpH HPUBATHOTO CEKTOPY.

O6csru kowTiB, mwo Buainte bank, He nepesuuryoTs 50% Bix 3aranpHOi BapTocTi mpoekty. IlomiTuka
[TIb nomnsrae y Tomy, mo bank caMOCTiiiHO 3IHCHIOE MOMTYK JOMATKOBUX 30BHIIIHIX JpKepen (hiHaHCYBaHHS
npoekTiB. 3 mieto meroto [1IB TicHO criBmpaitoe B €Bporni 3 TAKUME yCTaHOBaMHU, sIK €Bporeicbkuii 6aHK
PEKOHCTPYKILIi Ta po3BUTKY, €Bponelicbkuil iHBecTULiiiHMi OaHk, [liBHiuHa (iHaHCOBa Kopropauis 3 MH-
TaHb 3aXHCTY HABKOJUIITHLOTO cepemoBuia Ta [liBHiuanit o po3BuTky. KpiMm mporo, bank moxke 3airyda-
TH KOIITH areHTCTB 110 TapaHTYBAaHHIO €KCIIOPTHUX KPEIUTIB Ta KOMEpUiHHUX OaHKiB. 3 iHIIOrO OOKY mpu
migroroBui, Hanpukiaa, npoekty €BPP, komtu I115 MoxXyThs BUCcTynaTH JkepeiaoM GiHaHCYBaHHS, IKOTO HE
BHCTAYae JIJIs peaizallii mpoekTy.

[Topsin 3 mixkHapomHuMH (DIHAHCOBHMHE OpTraHizarisMu, YKpaiHa cmiBpoairtoe 3 KfW (KpemutHoro ycra-
HOBOM s BinoynoBu). KfW (iHaHCye PO3BHUTOK €KOHOMIYHOI Ta COIIaNBHOI iH(QPACTPYKTYpH Ta MPOBO-
IOUTh 3aXO0/IU IOJI0 3aXHUCTY PECYPCIB Ta OXOPOHH HABKOJHMIIHBOTO cepeJoBUIla B Oibm Hixk 50 kpaiHax cBi-
Ty.

VY 2002 poui Ypsin Ykpainu ta @eneparuBHoi Pecyoniku HimeuunHa po3novanu ¢inaHcoBe CiBpoOiT-
HULTBO MiX KpaiHamu. @inancose cniBpoOiTHULTBO (DPC) nependayae pinancoBy miaTpumky 3 6oxy ®PH
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KpaiH, mo po3BuBaThcI. @C MmoOymoBaHe TAKMM YHHOM, IO B paMKax MOPIYHUX YPSIOBUX KOHCYJIBTAIIIH
Ta neperoBopiB Mixk ypsinamu OPH ta Ykpainu Bu3HadaroThCs MpiopuTeTHI cepu criBpoOITHUITBA, HA SIKi
ypsanom ®PH nHagarotecs BinnoigHi acurnysanus. KfW, Oynyun nep:kaBHuM Oankom, Mae Mannat Big ®PH
Ta BiJIMOBIHO, 32 HOTO JOPYUYCHHSM peaizye B YKpaiHi i BU3HAUCHI POCKTH.

o pe3ynbpTaTam IOPIYHUX IEPETOBOPIB MiXK 000Ma ypsiiaMu MiAMUCYIOThCS MiXypsiIOBi IIPOTOKOJH, B
SIKMX 3a3Ha4aroThCsl MMPOEKTH, IO 3acIYTOBYIOTh Ha CIPHUSIHHS Ta CYMH acMTHYBaHb Ha BiAMOBiIHUH pik. B
SIKOCTI HACTYITHOTO KPOKY YKJIaJa€eThesl Y psaoBa yrojaa Mixk o0omMa ypsiiaMH, siIka MiCTUTh HEpeITiK IPOEKTiB,
o OyIyTh BIPOBAIKYBATHCA Ta po3MipH (piHaHCOBOI miaTpuMKH. [Ticis miamucaHHs 3a3HadeHa yronaa mij-
nsirae patudikamii. dinaHcoBa miATpEMKa YKpaiHi MOXKe HAIaBaTHCS Y BUIIIAII IPAHTOBHX a00 KPEIUTHUX
KOIIITiB.

CBoiMH JOBTOCTPOKOBUMH KPEAUTAMH 3 TIOMipHUMH BifICOTKaMH OaHKiBchKa rpyma KfW miarpumye ma-
T Ta cepeHii Oi3Hec.

Cdepu pismeHOCTI KfW:

. JIOIIOMOTa MaJIOMy Ta CepeTHbOMY Oi3HECY;

) 3araljibHi TIO3UKH;

" OyaiBHULTBO Ta EHEPro30epeeHHs, 0XOPOHA HABKOJIUIIHBEOTO CEPEIOBHIIIA;

. ¢inaHcyBaHHS collianbHOI 1H(MPACTPYKTypH (BOIOIIOCTaYaHHS, CHEPrONOCTavyaHHs, OCBITa,
0XOpOHA 3JTOPOB’S TOIIIO);

= EKCIIOPTHE Ta MPOEKTHE (DiHAHCYBAaHHS;

. 3aBJIaHHS CYCIUIEHOTO 3HAUYCHHS;

. pediHaHCyBaHHS.

Cunbaumu cropoHamu KfW e peanizaiiis npoekTtiB B cepl BOAONOCTaUYaHHS, BOJAOBIIBEACHHS, EHEPro3-
OepeKeHHS, MATPUMKH MaJIOro Ta CePEeIHLOT0 Oi3HECY.
OcHoBHi iHCTpyMeHTH KfW:

1) Kpeautu (Hampukian, YKpaini Bumatotbes kpeantu mig 0,75% piuanx Ha 40 pokis, 3 skux 10
POKIB — MiJIbroBe 0OCIYTOBYBaHHS KPEANTY);

2) rpaHTH (HApUKIAA, CIUTFHO 3 YKpaiHCEKUM (DOHIIOM COIMIaIbHUX 1HBECTHIIIN, CTIPSIMOBYIOTHCS
Ha MIITPUMKY IIKIJI, JTIKapEeHb);

3) 3Minrane (iHaHCYBaHHS: KPEIUT + TPAHTOBHI €JIeMEHT (HANPHUKIA, U MATPUMKH poOOTH eK-
CTEPTiB, AJISl HABYAHHS);

4) KOMOIHyBaHHs (piHAHCOBHX pecypciB: A0 mepskaBHuX komTiB KfW momae BimacHi pecypeu (y

FOMY BHIIQ/IKy YMOBH KpeIUTY HacTyIHi: 2-6% piuaux Ha 10-25 pokiB, Misibrope 00CIyroByBaHHS KPEIUTY
— 1-4 pokn);

5) KOMEPIIiHHI KpeIuTH (KPEAUTH CIIPUSHHS).

Ha cporomHi ciBpoOiTHUIITBO YKpainu 3 CBITOBUM 0aHKOM 3TIHCHIOETHCS B paMKaX MPHHHSITOI baHkom
y rpynHi 2007 poxy Crpaterii maptHepcTBa 3 YKpainoro Ha nepiog 2008-2011 pp. Crparerist napTHepcTBa
Ma€ Ha METi CIIPUATH CTAIOMY €KOHOMIYHOMY 3POCTaHHIO Ta MOCHJICHHIO KOHKYPEHTOCIIPOMOXHOCTI YKpai-
HH, pehOopMyBaHHIO Iep)kaBHUX (hiHAHCIB Ta IEPKAaBHOTO YIIPABIIHHS, a TAaKOX TOJIMIICHHIO IEpyKaBHUX
nociyT B cpepi OXOPOHU 3I0POB’Sl TA OCBITH.

I'onoBHi nporpamu Ctparterii nependavaroTs HU3KY MEXaHi3MiB, BKIIOUAOUH iHBECTHLIIIHE KpEUTYBaHHS Ta
MIO3MKU Ha CTPYKTYpHY IepeOya0BY, a TaKOX aHATITHIHO-IOpaady AOIOMOTY B paMKax mporpamu pedopm Ypsi-
ny. B pamkax Crparerii napTHepcTBa nepedayaeThbes mepexij 10 MPakTHKUA 3MEHIICHHS KUTbKOCTI MPOEKTIB, MPH
301IbIIIEHH] IXHBOTO MAcIITa0y Ta CKOPOUCHHI IHBECTYBaHHS CKIIQJIHUX IHCTUTYLIHHUX pedopm.

Ha cporomnimmiit nerp MBPP Hamae Ykpaini mpsiMi O3WKH a00 rapaHTOBaHiI MO3WKH 3a (HiKCOBAHOIO
CTaBKOIO0 a0o IIaBaro4or0 cTaBkoro. Po3mip craBku jopiBaioe LIBOR-+Mapka banky. €nmuanM ¢diHaHCOBUM
300poM 1o nmo3ukax CBITOBOTO OaHKY € pa3oBa KOMicisl 3a BUAUICHHS KOIITIB y po3mipi 0,25% Bix cymu mo-
3MKH, 5IKa MOXKE CIIauyBaTUCh 32 PaXyHOK BJIACHUX KOIUTIB a00 3 KOIITiB MO3UKU. MaKkCUMaIbHUN KiHIEBUI
TepMiH morareHHs mo3uK 30 poKiB 3 S-piYHUM HTBTOBAM IIEPIOIOM.

€Bpoasiiicbkuii 0aHk po3BUTKY OyB cTBopeHuid 12 ciuns 2006 poky Pociero Ta Kazaxcranom. bank cripu-
si€ PO3BUTKY PUHKOBOI €KOHOMiKH, €KOHOMIYHOMY POCTY Ta PO3LIMPEHHIO TOPrOBO-€KOHOMIYHMX 3B’SI3KiB
CBOIX KpaiH-WIEHIB MIJISTXOM BJIIACHOI iHBECTUIITHOI AiSTHHOCTI.

€ABP € mixkHapoaHOIO (DIHAHCOBOIO OpTaHi3aIi€r0, BIAKPUTOO IS BCTYIy HOBUX YYaCHHKIB. 6 TPYIHS
2007 poky Ha ruieHapHOMY 3aciganHi I enepansHoi Acam6nei OOH xoHceHcycoMm Oyiia MpUHHSATA PE30MIOLis
mpo HamaHHs EABP crarycy cnocrepirada B ['enepanbhiii acam6iei OOH. 25 Bepecus 2009 poky bank
OTpHUMaB CTaTyC MDKYPSIOBOI opraHizamii — cmoctepirada y Pami mo Toprism ta po3sutky Koudbepenrrii
OOH 1o Topriemi Ta po3Butky (FOHKTAJ). bank miamucae pamkoBy yroay 3 Deutsche Bank i Memopan-
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IyM TIpo criBmpariio 3 baakom MixkHapomHoro cmiBpooiTHHITBA Anowii (JBIC), mocritiHo Beme oOMiH iH)O-
pmariiero 3 ['pynoro CeiToBoro banky ta €BPP.

[potsrom 2009-2010 poxkiB no €ABP npuennanucs Bipmenist, Tamxukucran ta binopycs. CraTyTHuit
kamitan banky nepesumye 1,5 mupa mon. CHIA. 3okpema, Pocis crmatmna o crarytHoro kamitany €EABP 1
miapna pon. CHIA, Kazaxcran — 500 mun gon. CIHA, Bipmenis — 100 tuc gon. CIHA, Tamxukucran — 500
tuc gon. CIIA, binopycs — 15 mun non. CILA.

Po3Mip craTé BHECKIB 10 cTaTyTHOTO KamiTanmy baHky He € (DikcoBaHMM Ta MOK€ CaMOCTiIHHO BH3HaYa-
THCS KpaiHOIO-TTOTEHITIHHNM WwieHoM €CABP Buxoasum i3 cBOiX (GhiHaHCOBUX MOXKIUBOCTeH. [Ipn mboMy cyma
pecypciB, sIKi MOXKYTh HaJaBaTUCs KpaiHi-ydacHUIl baHKy Iuis pearnizaiii iHBECTUIIHAX TPOEKTIB HE 3alie-
JKUTh BiJl CYMU BHECKY Ii€i KpaiHH 70 cTaTyTHOrO Karitary €ABP.

[Ipu mpuitaaATTI pimens y Pani banky kokHa KpaiHa-y9acHHIS HAAUIIETHCS OTHUM TOJOCOM 3a KOXKHY
oIJIaueHy aKIliio crarytHoro kamitanmy €ABP. Ilina oxHiei akiiii cTaTyTHOro Kamitany baHKy CTaHOBHTH
10 Tuc. non. CLIA.

3aBasKYM BHCOKOMY PiBHIO KamiTasizaiii, baHk Mae MOXIUBICTh (iHaHCYBaTH KpymnHi mpoektu. [Ipoextu
(iHAHCYIOTHCS BIAMIOBIIHO JO OCHOBHUX MPHHIUIIB Mi>KHAPOHOT OaHKIBCHKOT MPaKTUKU. BifgcoTku mo kpe-
ouTax 1 iHmi 300pu 3anexaTh Big oliHku bankoMm pusunkiB 3a npoektoM. OCHOBHI HanpsiMu (piHAHCOBIH Ais-
apHOCTI €ABP TOB'i3aHI 3 €NEKTPOCHEPTeTUKOI0, BOIHO-CHEPIeTUYHUM KOMIUIEKCOM, TPaHCIIOPTHOIO iH-
(bpacTpyKTyporo, BHUCOKOTEXHOJIOTIYHMMH 1 IHHOBAIliMHUMHU Trany3sMu. baHk (iHaHcye B HmepkaBax-
yYacHHMKAaX iHBECTHIIIHI MPOEKTH Ha 3arainbHy cymy 1,845 mupn mon. CLLIA.

[lITa6-kBapTupa banky posramoBana B Anma-Ari, ¢imist B Cankr-IlerepOyp3i, mpeacraBHUIITBA y AcTa-
Hi, Mocksi i [lyman6e.

Ha croroaHi npuiimMaeThesl pillieHHs 1010 BCTyny YKpainu 10 €ABP, mo cnpusituMe po3BUTKY B3a€EMO-
BUTiHOI cmiBmpani Mi>k bankom i1 YkpaiHOIO, PO3BUTKY €KOHOMIYHOTO CIiBPOOITHHLTBA HAIIO! KpaiHH 3
KpaiHaMH Ha IOCTPaISIHCHKOMY IIPOCTOPI.

AHTHKpH3oBHH GoHI €Bpaziiickkoro Exonomiunoro CmiBroBapuctBa (AK® €BpA3EC) OyB cTBOpeHmit
9 uepBusa 2009 poky 3 iHimiaTHBH KpaiH-wieHiB €Bpasilickkoro ExoHoMiuHOro CHiBTOBapHCTBa 3 METOIO
MIPOTUCTOSIHHS CBiTOBiH (piHaHCOBIH kpu3i. Kpainamu-yuacauisimu AK® €BpA3EC na 1ieit wac € Bipmenis,
benapycp, Kazaxcran, Kuprusis, Pocis Ta Tamkukuctad. Yuacankom PoHIy MOXe cTaTh Oyab-sKa KpaiHa,
sIKa TIOJTIJIsIE TIOTJISAAM OpraHi3allii Ta Taka, 0 BUKOHAJIa BCI HeOOXiaHI 30008’ s13aHHs nepes Dougom. DoHx
Hazae (iHAHCOBI pecypcH Ha MIATPUMKY OIOKETy a0 IJIATiKHOTO OalaHcy B paMKaxX aHTUKPH30BUX IPO-
rpaM CBOIX KpalH-yYYaCHUIIb.

OcHogHi ninmi AK® — cripusiHHs KpaiHamM-yJyacHUKaM B TIOAOJIaHHI HACHIKIB TI00ABHOT KPH3H, 3a0e31e-
YEeHHS! TOJITOCTPOYHOM CTIMKOCTI iX €KOHOMIK, CIPHUSIHHS iHTErpamiiHUM MpolecaM Ha MOCTPaaSIHCHKOMY
mpoctopi. DoHA Mae 1Ba OCHOBHI IHCTPYMEHTH — (hiHAHCOBI KPEAUTH Ha MIATPUMKY OIODKETY 1 IIIATI>KHOTO
OayraHcy; 1 IHBECTHITIHHI KPEIUTH, IO PiHAHCYIOTh KOHKPETHI IPOCKTH.

®diHaHCOBI KPEAUTH JOCTYIHI JIUIIIE EHTPAIbHUM YpPsiiaM, TOJI SK IHBECTULIIMHI KPEAUTH HAAAIOThCS SIK
JepKaBaM, Tak i KOMIIaHisIM, IO 3/iHCHIOIOTh KOHKPETHI 1HBECTHUIIIHHI poekTH. MOH MOXE BECTH MisliIb-
HICTh HaBIiTh B KpaiHaX, III0 HE € HOTO YYaCHUKAaMHU, — 32 YMOBH, III0 HOTO KpeauTaMu (hiHAHCYIOTHCS 1HTET-
patiiiHi MpoeKTH, MiATpUMYBaHi AepxkaBamu €BpA3EC.

Cymapuuii BHecok kpaiH-uieHiB AK® €BpA3EC cranoButs npubmmsno 8, 513 mipa. zon. CIIA. Po3mip
BHeckiB HOBuX ydacHUKIB AK® €BpA3EC BuzHawaerscs Pamoro @onay. MiHiManbHA MepioyeproBa cyma
BHecKy B ®onx cranoBuTh 1 miH. gon. CHIA, 3 axoi 100 tuc. mon. CIIA moBHHHO OyTH CIIAYEHO TOTIB-
koto. Hapasi YkpaiHoto 34iiCHIOIOTECS 3aX0AM OO0 BCTYIY A0 3a3HAYCHHUX OpraHizariil.

Beryn Vkpainun 1o €ABP ta AK® €BpA3EC BumaratuMe BUKOHaHHS (hiHAHCOBHUX 3000B’s3aHb Mepes
[IMMH OPTaHi3alliIMH, a caMe CIDIaTy WICHCHKUX BHECKIB JO0 CTAaTyTHUX KamitajiB. OOcATy 4JIeHCHKUX BHEC-
KiB 00paxOBYIOTHCS, BUXOISYN 3 (PiHAHCOBUX MOXKIIMBOCTEH KpaiHH Ta OOCSTIB KPEAUTIB, SIKi TUIAHYE OTPH-
MaTH MailOyTHS KpaiHa-4JieH.

CiBpoOITHUIITBO YKpaiHH 3 MUKHApOAHWUMH (iHAHCOBUMH OpPTaHI3aIliIMA CTBOPIOE MOXKIIUBOCTI IS
MOTOYHOTO PO3BUTKY JAEPXKABH Ta YIS MOOYIOBH JTOBrOCTPOKOBOI MOJENi CTIMKOro po3BUTKy. [yist mocsr-
HEHHS TaKHX LiJiel € HeoOX1JHUM BHBa)KCHE 3aTy4eHHs Ta e()eKTUBHE BUKOPHCTAHHA KPEIUTHUX PECYPCIB.
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B cmamve nodana ungopmayus o 0esmenrbHoCmu MeXCOYHapOOHbIX OP2AHU3AYUIL, YCI08ULL NOJYYEHUS KPEOUMHBIX Pecypcos Om
MENHCOYHAPOOHBIX OP2AHUAYUL U PACCMOMPEHbL NEPCNEKMUBLL COMPYOHUYECBA MeHcOy YKpauHotl u mexcoyHapoOHbiMU OpacHU3a-
yuamu.
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